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) | EARMEBS AND MERCHANTS BANK }

_ . Baltlmoreg Jan. 20, 1804
To the Honorable Arnold E. Jones,
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S1r,—I have the honor of receivi ing }our two ¢ ommuni-

ne without date, inclosing two orders of the
House of D legates, dxrecu the mlttee of ways and
means, to make certain enqu ries o f' the Banks in Baltj

e

more, and the other under date 17th inst, expxessmg the
desire of the committee to be informed whether it is the
wisl of the Bank to purchase the reserved shares of the

state, and upon what terms, and I have now the honor of

cenvn}nn" to you the answer of the Directors of this 1nst1-

tution on-these different subjects. .

1st. Order.—The stock of this Bank has already been

subscnbed for and paid on, except on the part of the state,

ii nas now re'nnmmg of L.ezr reserve 161 snares-,nn

which nothing has been paid—and the Bank deohne 2ug-

: mentmg their capital.

2d. Order. —This bank has made no loans to the cmzem
or Banks of other states, nor has it invested any of its
funds in the stocks er funds of other states,
I am, very respectfully,
" Yoeur Joedlent servant

N. BRIbu, _['!'PQI{'IPht
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